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It our irtentti tlu fator ui wMi nwnuicrlpti t-

TUhlttetUn vtth In hate rrlttltil Htlldei rtlurntd
mail m oil edir irntl ttatnpi that purpoit

Sir SciIilfT

We have rend with unfeigned urntlfi
ration ho various public assurance
of the prevnlemo of pence linnnou
in the of the Kquitubl
Life Assurance Society particularly th-

nuthoritntlvo tilflpiiil pronounce
incnt whieh HO lucidly and convincinul
expresses thn ideiin mid tho sentiment
of the eorwpiciiou of flnnncin-

tmstecH tho Equitable Mr JACOB H

Scum
Without desiring to impugn the pncifi

or ranitnry rlmrnrter of the now
brnted ineotlnc of last Thursday we inn
permit oureelvns to protest our rrprc-

at its pceinins futility which was duo it-

h greg measure to tho nervous excite
merit under which the eminent trusted
were nil laboring and which niiulo
incapable of appreeintinR thn HiiiRh

minded and unselfish wisdom of tlu-

courw advocated by Mr SrHUT
wan sought to devise solution ol

the prevailing chaon Mr nnd Mr
GAGE E TARIIEM tho MMoml vice
president of the society were nppointw-
n committee of two on conciliation nm
retired to consider tho problem Mr
TAnnKMi was tho close trusted and ron
fidcntlal friend of Mr JAMES W ALEX

ADEn tho president and Mr Scitiff
occupied a like relation to young Mr
HYDE BO that tho committee com
posed of the representatives and cham-

pions of the Xo one
IIM over dared to question the unswerv-
ing courage and fidelity of Mr TAHDEU
to his lofty principle or to his friend and
benefactor Mr AinxANHKn and neither
has any man prescribed any limitations
to the persuasive cloquonco and con-

vincing logic of Mr SciliFF Mr TAIN

MULL after a brief intellectual struggle
with Mr SCIIIKP wan witiBfied that tho
best interests of his friend Mr ALEXAN-

DER made it imperative that his ser-

vices as president should bo dispensed
with nnd that tho vacancy thereby cre
nted should not bo Tilled whereas lIe
Mr TAnuEiti should bo elected first
vicepresident while Mr HYDK should
bo inndo second vicepresident Fur-
thermore he agreed out of his keenly
sensitive regard for Mr ALEXANDEH that
there should bo conferred upon that
gentlemim tho honorable and notable
distinction of chairman of board
which is as desirable in it way as the
Chiltern Hundreds and enables the bene-

ficiary to devote himself exclusively to
elegant repose

These rerjomtnemlations we deeply
regret to Bay were wholly misunder-
stood and unappreciated by the hoard
who if tho truth must bo told were not
in a receptive or ratiocinatory condi-
tion oven tho president Mr ALFXAXDKH

himself the sacri-
fice which Mr TADRKLL had made in his
behalf and tho other members J eing
torn by conflicting emotions altogether
too powerful to control H thus came
about that Senator DKPUW

which was so much in tho nature of an
anodyne and soporific that the board

reelectcd all its old officer
and adjourned-

The knowledge of the harmony and
good will thus engendered dor not make
it seem inappropriate to point out tho
serious error involved in tho hoards
failure to adopt Mr SCHUTS pljin In
tho first place it would Imvo served to
put Mr SCHIFF where ho ought to be
nnd that is in complete control of the
Equitable In addition it would have
eliminated by a most singular and sur-
prising coincidence Mr KnwAiti H-

HARKIMAN from all participancy in the
naseU or salvage thereby saving tho
policyholders front shock and sparing
the sensibilities of most of the trustees
Furthermore it would have made Mr
TARBEU whom during his intercourse
with him on tho Committen of Concilia-
tion Mr Sctiirr hail discovered to ho a
person of parts nail a most engaging
gentleman president of the Equitable
and there is no that in such
ft matter Mr ScillFPs judgment is un
impeachable-

Hut the gravity and tho farreaching
consequences of this deplorable failure
are only adequately apprehended when
we consider what manner of manage-
ment Mr SciliFP would havo instituted
had he as undoubtedly he ought to
have gained control of the Equitable
with its vast accumulations itt four
hundred and odd millions of assets The
futile and irrelevant charge was brought
last week in tho daily press against Mr
ScmfT that he in his capacity as tnisteo-
of the Equitable had bought many mil-

lions of bonds from himself in capacity
of banker We confess wo were unpre-
pared for tho denial with which Mr
Sou JIT dignified the calumny but we
appreciated its force nnd serenity when
Cm coupled it with the statement that
the transactions lin firm had with the
Equitable had been most advantageous-
to the

Now precisely in this matter
of investment securities and their rela-
tion to insurance companies or rather
their relation to certain groups of trus-
tees nf insurance companies that the spe-
cial and remarkable proficiency of Mr

comes into play one better
understands tho value of a bond

to banker who is bringing it out or
jicculiar fitness and adaptability

nf that bond to the requirements of an
nsirnneo company So well does Mr

Scmrr know this that if ho were in
trol of the Equitable it would not be
otccaary for the society to make its
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Investments through a syndicate of it

directors All Its dealings Would bo

end it would acquire its bonds
securities ut the actual price of
without any of tho heavy tax imposes
in such transaction Mr SrilltT it Is

true controlling the price of issue vrhet
ho himself Issued and knowing what if

ought to bo when somebody eUo modi
the tftsuoMr would make more
money which undeniable right
but the Equitable would pave eiiornloui-
uuma to its pollcyholdcrs of which under
the present system they are mulcted they

to an extciit the house of Issue too

operations of the syndicates
Practically the whole duty and reitpon-

sibility of a director in a great life Irwur-

nneo company lies in relation to id
investments If the Equitable luau nt

Income of 180000000 a year and 413

000000 of assets it Is obvious that
investment reinvestment and the

use of rash on hand a most colossal power
is vested in hnnd of those directors
whoso authority brings them in actual
oontact with its resources No one could
deal more effectually with this criminal
abuse titan Mr SCIIIFF No one else

understands it half so well and it is only-

a conscientious upright and scrupulous
adopt in finance like Mr SCIIIFH who

would bo equal to tho situation
In other details of management it

would bo practically tho seine Mr
SCHIFF would never the suscep-

tibilities of polieyholders by giving a
frivolous entertainment a masked ball
at SiiKnnYs Hy no possible effort can
wo imagine Mr SCIIIFF giving a masked
ball even if it wore at the expense of the
policyholders

What Stv would like to know
without appearing to ho in tho least in-

trusive whether Mr SCHIFF and his
most estimable brother directors and co

hint It is scarcely
possible that they contemplate furnish-

ing the public with the well founded
suspicion that there i not only ample

for LAVSOSS fulminations
hut that he has not told half the truth
The danger to the body politic the
hunger of a highly centralized bureai
ratio government in this country does
not lie in tho direction of tho

proclivities of the Chief Magis
Irate or in tho debility and perversity

f the Congress but in tho growing
recklessness nnd dishonesty of the
management of our great corporations
Iliia it is which is napping the founda

of the social structure and which
the stability of the very 3o-

vrnmcnt Itself

It Htmla Itlpc for Involution
Those onlookers who notwitlmtand

ng the widespread mid startling proofs
if popular disaffection in tho Czars
lominions are disposed to maintain

that Russia is not ripe for revolution
nay do well to note what took placo
it tho extraordinary meeting of profes
ION and students of the St Petersburg
Jnivensity held on Monday Feb 0

At this bo iLremom
bored was authorized by Governor Gen-

eral TarPOn and with whMi no inter
erenco was at any time attempted by
olieemcn or soldiers not only was Hie-

mspension of all university work until
Jeptomber ngreed upon but tho Czars
lortrait wits torn to rugs tho whole
ystem of autocratic government was
uriouHly denounced and by an almost

inanlmous void the professors and
Indents demanded tho
oration of a constitutional convention
o bo elected on tho basis of universal
itiffrnge and under conditions of liberty
if speech of the press and of associa
iou Will any student of French his

nssert that such a meeting and
itch n declaration on the part of the
rofessors nnd studentnof tho Sorhonno
wild have been tolerated in Paris on
ho eve of the nnsembling of the States
icnernl nt Versailles-

If the actual state of things in the
European realm be compared with

he attitude of the subjects of Louis
CVI in tho early months of 1780 It will
10 recognized that Russia today is
more ripe for revolution than was Franc-

eit the date mentioned Wo are told that
ho great mass of the Russian popula

ion is still patient docile trustful
md uncomplaining The same thing

ould with more truth bo said of the
bulk of the French people in 1753 The
iussian moujilw bound hand and

by the rfgime of communal
and burdened with collective re

for taxes are in a plight
ncomparnbly worse titan was that of
ho trench peasantry in the year named

who as AKTIIVR Verso testified had
ilrendy advaneml far on the rond toward
ndividual ownership of the land they
tiled Frpnch artisans although ac-

cording to modern standards they
vero overworked and ill fed were far
jetter oil antI more contented than are

operatives and numml-
aborcrs in of Industry-
it tho present day

We are again that in Russia
great majority of the people are

nartlculale That was equally true
f France in 1783 The French peasant

nothing nnd cared nothing about
alleged arbitrary encroachments

in the traditional rights of French
courts or Parcmcng ItUr-

cffcacicabout
wnccrning the payment of interest on
heir advances to tho royal treasury

rench workmen on their part had
tot been taught by unprovoked and
rightful massacre like that witnessed
m Jan 2 in St Petersburg that their
economical interests could only be safe
uarded by tho overthrow of auto
nry Neither peasant nor workman hind

over heaid of the constitutional type
f government lauded by MONTESQUIEU-

ir of the natural rights of man
by JEAX JACQUES ROUSSEAU

t was only upon educated Frenchmen
that the dreams and doctrines of those
elcbrated authors had made a profound
mprcsslon
It was in a word the brain of France

that shattered the cincien rtgime and
brought about a revolution That

rain was active and articulate only
n the universities in law courts
n tho great foci of industry And corn
ncrift and in a liberal minded and
reo thinking sutton of the
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If wo look now nt corresponding
constituents of Russian society w
shall find the brain of Russia arouse
to far more unflinching tittcrnnro nn
to far moro desperate activity Th
outspoken demonstrations made
only by professors and students 1

every Himsliin seat of learning but b
the law assoolatlonH und by ft largo pro
portion of the nobles
or district assemblies had no correla-
tives In France in ITSS and their im-

peratlvu denianda for drastic const
tutlonal refonns were unparalleled li-

tho cahiert or memoranda of
and roquesttt forwarded from tho prey
incw to the StatertOeneml

There l in history no instance of i

permanent revolution from below T
be successful and lasting a politico
or itocial revolution must emanate from
a nations brain If this bo charged
with dynamic energy it will electrify
the body That is a law of sociology
to which contemporary Russia can nt
more offer nn exception than could tin
France of the ancicn regime We have
seen the storage battery replenished
year after year in Ituasia with wrong
updn wrong blunder upon blunder
atrocity upon atrocity Xow that the
nations brain is fully charged how elm
nn explosion be averted

The Navy
1 most earnestly recommend sail

Mr ROOSEVELT in his message of Dec e

that there bo no halt in tho work of up
jullding tho American Navy

Tho Secretary of the Navy suggested
hat four battleships be built With
ho aid of Democratic votes Mr
ins just succeeded In keeping in tho
saval Appropriation bill tho provisior
or the construction of two battleships

Some fifty Republican Rcpresonta-
ivos are either disciples of TOLSTOI

ho Hon JAMES BRECK PERKINS or are
aunticw for economy when there if

lathing for their districts in an
bill

The course of tho Senate on the Naval
Appropriation bill will bo watched with
urioslty abroad as much as In the
nitro States Is tho Monroe Doctrine
o have a first class navy behind it Is
ho American policy In the East to bo

egardcil as a continuing fact

Arinisrd Itihllc Sentiment
It is improbable that the Kansas State

il refinery will ever be open for business
lie labor unions will not permit convicts

labor in tho proposed refinery as the
iw establishing it directs Then how
Drious are Governor Hocti and the other
unfiower statesmen now flaming against
he oil monopoly
Tho bill was put through the Legisht

by familiar means A little hand of
producers steerers of oil stock com

tunics owners of little wells and maker-
sf large prospectuses IB not satisfied
rith the price of oil Presumably tho

price is owing to the largo supply
whet do Iogislatures or speculators

lire for supply and demand The mere
hraso the Standard Oil Company U

n invaluable bugaboo it is worth at
nt a million legions of devils as a raiser
gooseflesh

So public sentiment was aroused
lucre was the usual course of petitions
ubllo meetings hot talk The little band
if oil producers speculators floaters of
ill companies became the people Their

noise was populnr clamor
ho Legislature and the Governor Rat-

ify a supposed popular sentiment The
fate refinery bill becomes a law
Congress is asked to take a hand in

Ills purely private quarrel asks tho
ver vigilant Department of Commerce
nd Labor to investigate the causes of
he low price of crude petroleum in the
nlted States especially in Kansas

Ir ROOSFVEIT instructs the over vigi
sat Commissioner of Corporations to
ct in the matter at onoo
Meanwhile the hinted Kansas tentacl-

ef tho great world octopus resumes the
jternipted work of building pipe lines
nd buys Kansas oil once more
Thus artificially aroused public sen

imcnt has worked as tho Kansas oil
men and oil stock men wanted it to

and to their advantage Kansas
the President have jumped

3 their aid
Such is the genesis and such the re

jlt of arousing public opinion An
rt invaluable in legislation and busi-

est but destined we fear to fall more
nd more into the hands of specialists

The Bryan hymnbook
Hymns and psalms to Mr BnrAN are

In every number of the CongTes-

onal Rrcord The brethren beaten at
it Louis lost slimmer ore having their
avenge Incidentally they nre having

fun with tho Republicans so
of whom are wearing rather un

asily the Democratic domino
Dip into this Bryan hymnbook

to The Hon COURTNEY WALKER

IAJILIN of the Seventh Missouri dis
net rolls n faithful eye at the rejuve
at d and restored Peerless-

Do you Mk me If we have alwayt followed him

aiuntr both nadir and lorrowfuU No

lAt rampalen we departed tnm the trach
of the tethers and care up our Jewelry out ol

kith the Iraden of a certain branch of Dtmoc
try not known In the of UOKROB JACKaox

JtirrraiKj sought to matte a rnlden cnlf but
e were Ifnotnlalotuly punlihtd tor our foollth

The jewelry is doming back The
Republican railroad rate bills these are

Democratic jewels
The Hon JOHN LAWSOK BURNETT of

Seventh Alabama district is tho next
Inger

Not till the mutterinc storm of popular loClini-
OD rote high and hither did the conscience of the
publican renT bcc mr qiilckeord Io the fleets
ty for action In at least two rretldentlal ram

hu the Democratic plitform demanded
In no vncrnaln toOtS For rl hl yean hu the
lce of Nrbiaakaa peerless too bern cirlnc from

ir hllltopi and the valltyt for al a modicum
rtllel or people and beck of him waa ti

Democratic party Not till the people them
Ivri from the Atlantic Io the Pacific In
elrmlihl lid demaodrd action did the aland pat

loner of RtrubUcan pir V capitulate to their
tacki
FilM is not to he collected from poetry

The muttering storm of popularIndig
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nation means the frequent prayer
of the Interstate Commerce Commlsslo
for Hu own magnification

Wo Htlll love the platform and
of HAMLIN pron

icing Missouri to the Democrats OH soot
us they return to Jeffersonian princ
pies

Rut Mr ROOSKVKLT seems to have
Jcffcntonian principles just now
he consent to return them

KiptllKiiKllKiprl Tlit Hen llojirnr UAKKH

riot they wouldnt expel anti tiohoil
seems to Imvo had an exorcism
Only n few scattered amateur domonotogiM-
Inko anyJntoroAt In tho queHtion I
lion UOUHRT csenetl Wlioi
haM tho Money Devil moro reason to hat
and haunt Anti that pal lonate cry
Expel Expel Kxpel It not indlcat

that the Money Dovil IH suffering tortur
and would fain be expelled from th tempi
which he has sought to trouble Hut wh
should we trifle with that word poRKiHsed
The Hon Itoaunr BiiSFn Is powi ed i

A nobler sense Inspired driven to hi
sacred task as an oracle of miBCollenpou
reform nnd Ihs single tax It will bo 1 long
time before another a inriustrloiM r x

pander of the ConyrUfibnal Retard i

to Washington

irifKIiE TUK VOTKfi IIJVT-

Vpparentl li I30OO iietnncrnts Vote
AKntntt

Prom Itarprr WerHn
Some intrrrMlne election flxurct and saint

IntereKtlim deductions from tlieni wcresuli
muted to lloime of prmentatlvp
We tne Jar Feb 8 by Francis F Shobe
of York In thn course of the debate
railway rate Icginlatlon lie pointed
that whereas Juilge Parker rccflvctl oiili-
500827S vote In toot ibm OemocrHtlo
ttldnta In 160U lind rcwlved Br0202S Tim

to siy the Democratic vote Ml off In tin
Intsrriil by more than I00000 althoiiiili
hy dint of natural lncr n e during inn eight
int rrcnlne years It should liars Man larger
than It was In IRDO by at iPaxt ROOiwi Vlrn-

camo of the nilvlnir 3oix o Dcmocnitli

Mr Sliolier pointed out tint wo can
million of tli m for in twenty

our States Mono fun cllfferonro between the
iKRregato number of vote for DeitiO-

r tlc Governors nnd votes for tin
Dpmocratlecandldatn for President amounted
o 1112000 The remaining onoooo needed
o malta tip the donoil must either hare stayed
it homo or voted for lUKwovolt

Spain K ve nftiuinr that thn true Republl
an vote whlrn would bavn been Klvnn to
my tnbl randldxto named at nilcoeo

to l reached by Hddlnc the for
trmtblitnn lovprnon It would follow tint
it illOrtO Lcmoirnt9 hart voteil
or Mr floosPVflt on account of their llklnu
or inins personal finalities and lad
ldual political view if be true
Im hardpan rote In I no I wns-
irily about owvuxi or a trl1 than the

vote of ISPO nn the
which inicht reasonably Imvn been liiolcud rot

r rc t Iott Treat
To Tail or TUB Svxsir The re-

entlr printed In TDK Sex that new parcel post
rrnllr hue negotiated with Great Ilrtlali-
nd France Is of Intrrrit to many bmlnrS men
nd to others whu may have occasion to iran nr-

nslnpss with countries It will be noted tha
be n of the privilege li not o ctcat 111 wll-

nturnlly be desired by the egltalflr fur bttln-
arlllllrt In line but II Is an opening wedge
Vr a wcltht of 4 pounds and 6 ounces at i

ent a pound which IK it conccMlon
This extension must not however be confined

rith the prenfiit demand for a domestic parcels
In this country That scheme would pmvldi

or packtfts not cicefdlnt II pounds In weight
t t cents for the nrst pound and 2 cents

atldlllonal pound Tbta plan l manifestly
mpractlcablr at this time It cost the Post Once
Xpaitmrnt an averaze of 8 rents a pound for
ransportlni tile malls of the 1nlted Stairs Hence

will b Impossible to burden mule with
boiuantln of tons of merchandise packaers at

KUml without Inrreaslne our present alarm
1C postal deficit to ar extent which would soon
Alice popular revolt
Tile fact 11 that our whole postal service Is erotIc

icontlitrnl and complicated It needs thorough
RVlaloc and there must manifestly be some new

rranjement with the railroads Io refry parcel
they are earned In CntlanU on freight trains

n fill carloads Instead of rarrylor them on the
select etptcu trains at the rate ol only two or
bite tons to the car aa Is now done with all claws
four mall TurSXNTni

WASHINGTON Feb m

Protection for Motormen
Touts ati 8tr A bill beta

roucht bcrore the LetUlature by Asiemblyman
taSty requlrlnt that the trotter CITe In Man

atlan and Brooklyn be equipped with veatlbule-
si as to protect the molorrnen and conductors
miring the severe winter weather Aa the law

ow stands all the street railways In the Stale
xcept tho e In Manhattan aSS Urooklyn are
billed to provide vestibule on their cars There

i nn good reason why auch exccpllona should be
lade A what has proved a KUCCFM In other

rowdrd cities rita just as well be used here-

In the proiresslve cities of ChIcago tloston-
htladtlphll St Ixiul nod Buffalo vestIbule

are In ute nnd humane cllliens In Greeter
few York are anxious to have time trolley em
lore here share the consideration shown by
orporitloni outside the dIr Many cases tin
nown Io the public of pneumonia and frozen
sect and limbs among the motormen resulted
rant the late blizzard 1assencers who have
rcelved tlists of Icy air when the front door of a

was opened to let people In or out have been
Me fully to reillre just what the rnotnrman was
ndurtet The motormen dare not complain for
arof listni their poiltlons and the corporation-

so not rare bow much the men jiifTrr
New Yorlc City Federation ot Women

Sub composed orforty clubs with tight thousand
members has Indorsed Assemblyman Pendrya-

Ml Several political atsoclatlons at writ as tome
romrnn chubs In asoexpre fd-

pproval ol the vestibule plan
Nlw You Kfb y YVtUi M

Tile Candle the inn and the Hoard
To THK EDITOR or Tnn Sex utr Xomt one la-

e column of Trig SCK said be shot a candle
rourh a pInt board Inch ihlrk and TiT SON

IvHed who were scepllcal to make the
pertment for theroselvrs
ClIne on the autccstlon I took my old Queen

and put about flve nnjera of the heat powder
tier and then a fIDdle find as all the boards

ut ot doors tare about nine fret ot snow on lop-
I them I took the bottom board of my bunk In

ic camp ted stuck II In the snow about seen
ithorrs dUtant and fired
When got 10 the target I found the candle had

ruck sit might but II lied riot turn dinted toe
oard and flattened out Hatter than my pocket
nok after I hid bought my winters rum-
I came to the conclusion that some one
UK Sm tome damn lies However I did not-

e the candle altogether I scraped It oft the board
took U bark Into the camp and tried pancake

nub It tar my supper A Loran or
II ERKiNa COT Nova Scotia Feb 17

Amerind Indians
ir I like the word

Vmerlnd which Mr I S Dellenbaucb that dla-

ntulihrrt authority on our copper colored brethren
fends In THE Sex but there are folks who dont

reminds of tamarind II rounds rood
touch to tat
Share however there are conservatives who

at It I suerrtl to Ur Uellenbaurn that In
mi the old common and classic form ilnjun-
iddln ry and tnjunftci be substituted
Indians would be restricted to Han Indians

nluni woulit dennle TawnltsYH-

COOKITW Htb 31 INCREASR It CAnnou

GIrls In liens umcei-
To tnr Ratios or tIn HUK Hr I want to-

ank you for the article published In tour paper
ted entitled A Worn
a Oiitcnr I wish there were more such aril

agaInst cl worklne atone In oRlcca with
ennol unly for the sake of the gIrls their

rallies but also for the wives and mothers
AWOUAX

Smith IB Iortntneie
Fron T rt WttUy

A truman rtidtnt In rort twhojt patronvmle-
Schrjili or our famous English Smith baa been

rttlht home to lotfte compitlnlnr of the spell
ot tita cane adoptejl b various Port Jtuese-

mipondfnti tiers a few of them r mhjtli-
inltbz Semite chUMU sad SchtmttJu
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TI1K CIVB O TITK FQVITATll

The Iollpjiiflldrrs In the Company th
True Inrtlcn in Interest

To TUK KDITOII or TUB SUN Sir I bar
road with interest In TUB SUN to l y

Mr Smith In which lie
to defend the alleged rights of

stock iatcresUn In Kqultablo Life AMU-

Ianoo Society
Mr Hntltltii trouble is that bn U Isnorar

of certain all Important factfl that boar o

the situation I talked with nil cstunabl
and well mcanltiK goiitlcinnn n day or H

BRO who Li a minor stockholder in the Utjul
table anti who WAS oqually or more Ignorar
of thmo facts He That 80 i000 c
surplus belongs to the stockholder

I
flml that tliuugh he was a mann of mean

and position and a otockholdor In

society ho did not know tie difference
tIm reserve and the surplus

asserted that ull thin Htirpliw the policy-

holders are to Is Included In th
that a mutual cnnipnny lint

whatever-
A few plain stntptnonta of fact which ma

bo easily verified inuy help to n clwir undor
of Iho mattor The charter o

the Equitable tttatw that it shall bo mtittiu
In it operation It boon mutuil In It

operation and always been to rcprc
tented by the and the agent
In soliciting buslne lU pollclwnro pnr
ticipAtlnR policies tho tock Is Hpeciflcall
limited to dividends of 7 per coot andean
not draw anything beyond such dividends
the nocalledourplUH to the policy-

holders
The nciety linn assets of 1113953020

What i the nature of till enonnotm fund
That Is bent answered by Inquiring into tin
nature of liabilities Its nwurnnci
fund or legal reserve nniounts to 327-

7383M This i the net present value
liability tn policyholders undor 148

542802 of rtit5tnndlnp asMirnnce The Stntt-

re ttlrM that this legal ret evo bent nil lines
hold Intact it h the lilly of the Inwir-

ince Department to tee that It Is no
wd properly Invested ns n trust fund other
labilities amount to i2030 This SUIT

include amounts not yet due on niature
in tallment policies death losses dun
tnpild adjusted and not due la process o

reported hut not proved
if any resisted also certain liability under

natural debenture bonds
The further Item necessary to balance lln-

illitlw with assets Is one of 30701i0 whlcr
designated as siirijluA
The greater portion of this urplui l

wing out of premiums noel interest porn
under accumulation or deferred dlvl-

Jcnd policies tontino or Vemltoiillno
contracts Under those the dividends In
ilcad of being paid annually accumulate
or a specified number of years As such
policies liars been In enormous
Increasing volume thin HUTilus nccitmtila

undor thorn havo rolled up much
raster than they have been paid out A

portion of tho eighty millions Is genera
surplus or more properly additional ro-

ierve over and above tho require
iy law hold for the protection of all policieii-
s a safeguard agaInst such contingencies

is ttiictuatiotiit In the vahm of cectirilies-
mresMvo morlaltty from epidemic or
war Vc-

Tlie courts have held that the holder
tontinu policy or n pernltontlnc polio

n tlmEquitable cannot demand nit account
of the surplus to the credit of his

K foro tho term of his contract has expired
ho surplus contingently belonging to his

10 too whole
ermtn chic or the corn
puny and his divldnnil at the close of the
cram being finally according
o Hiich limit the none
lie less belongs to thin polIcyholders If
lio KtocliholdorH should attempt to take

of It urance Depart
iiept and the courts would step in

such action It l not ns If tIme corn
inny had written stock policies at stock

with the that the
tockholdem nliotild urpltis-
ir pavings that could bo accumulated Ilio-
qultnblo lusts written mutual policioM ut

rativi
In time lImo tall has wagged

ho dog for a long time It will l c seen
facts that the funds of

ho Equitable belong to the pollcyholdera-
md boon to alt intents and per
tofoa mutual In ltd operation But
Tain have been or
strictly bv of stock The into
henry B Tlydo founded built up tho

nnd the Hyde
rewarded out of premiums paid

iv policyholders for that nut
Insignificant holding of

lock control tho destinies of
reat society If financial methods which

to tho old officers of the
company and to the are

in tho handling of the
loldera fund remember why should
the owner of 51000 of stock be permitted-
o work huts will In tho society
limitation an to dividends and with the
nut mil feature running through all the

insurance tmasactlons stock-
S little more or lees than a trust If the
policyholders who own the four hundred

eodetys funds want a voIces

likely to bo denied It If they appeal to
ho to tho oourt
Fribulotu offers for this Block thla tall

o tho dog havo reported A con
rolling Interest In the an-

ho policyholders do not fit to take
management away from tho tock

regarded as worth n
dent Iwcatwe If n competent

ercon it would properly
with It a high m the node
lint how could any one who paid 1000000i-
r more for get his money back In
ho light of A of flnan

deal In on e scale
tOrn to fall to appreciate tho peculiar
mature of life and to be
norant of the real character of tho

able nut the Insurance Department of
h Stato and tho courts are to
rith The will not
vi handed over to the stockholders Xor
would the polloyholderx tm denied lImo

right to for directors if their eme were
carried before tho In proper
arm is the opinion of the writer
It Is unlikely that such appeal will lie

nado directors voted to
nutuallM the company Mr is said
o control the committee appointed to draft

plan of can the
bo mtltiiAlirrxi except by the

the right to vote directors
will they not tbemBcIvea be in a poal

hon they that rlidiu The directors
Lace voted to retire the stock with

What Is that
to txs If the society were rmituallmi
the MW fit to vote

iwner of tho S5IOOO of stork out of office
that would that stock bo worth other than

a 7 per cent investment And
t directors or even tInt

tie society been mu
iwlired the right to pay out of the policy

Could not any polloyholder enjoin them
BO doloR retIre Is mado

ben till has
oem deprived of power to wag the dog

ItODRRT
nuran c Monior ln vranct

ate
YonK Feb 20-

Prrsldent Eliot of thrustS In harpers UonM-
yantlnr lot Uarrh dealt with one side of the strike

jntloti There art artIcles on Huaaln prttona by
rR J Dillon on the Hudson flyer prettily tilts
sled or MIte Van Vorat on plant tIle In the deien-
i Inca ctvtlltation on modern alchemy and on

Irrnatlonal arMirnlra Ur Itotrella hu another
easani paper m london and long unpublished
tees at Charles and Mary Lamb appear
imb r o short staSes Is sown beside an Install
eat ef Mi Humphry Wards serial There art-
i plecra of erie and the usual multitude of vaSe
iK4 UJwirtMsc
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OOVO AFTEI1 WESTCtlESTEIt

Port caiNter omrl I Will It
Franchise In thn Cntirls

TIme nnnounwincnt on Monday of
unities of flue dlrocton of tutu Nuvr

Wofltchwter and Iloston Hallway Compan-
WM followed yesterday by the announce
meat by Irwddent of tIme

York and Tort hester Ilnilroad tho rIm

corporation that nn notion In equity
bo ntonco In the Supreme Court t

toil Iho validity of the oom
naiiyn This Is tho flrit move in

clie tor will last at least tint
Iunti5 that line liollcvo th

rival company will mire to I K

According io ln tdont Jotshall an act o-

Agultut Wmtctuwtcr company woul-
hnvo begun ax soon au
got its from Aldermen

men Ixihlml tIme Port Chester compau
were imabln to obtain tho numm of tn
directors Under the Uw It h n w
such an action to name a majority of tin
board of director

Vow that nnmo have been mad
publiccald Mr Ootshall yesterday Olin

by Saturday anti nt leawt two more action
Iw by rwldenU of Ve tdiHte

antI The Bronx
flit men In time Port Chester

argue that tho Wwlchoater has
no legal standing It will be contended Mr

tho charter of the West
cbeter was at White
In 1681 to a judgment creditor named Nat
Pelt who organized eon
nectlout Company as siicoeiwor
the We tchoBter company and that In 100

the Court of that no oom
organized under tIme act of 1850 ns 1

Is admitted the Wrwtchostor company wits
could over bulk a railroad tinder
Ing laws

TiKI llt7SA-

lilrrnirn Will Advertise II nnd llo

After receiving luck from the Mayor
ns defective the franehlso granted
week to the New York and Jersey Ilcllwa
Company tho Aldermen yesterday ch

nctlcn
meeting Tile loral requirement of five

now
with Whether Alderman

rank the vote iinanliticu a tIme

law requires remtlns to be eeen

run inmrdMiK rix tir-

Snnie of Its Icoullnrllli Its Inrqiml-
Hies nhtl Us Opprcssluns-

To Tilt KniTon nf THE Sfs K r Firat
The fact that mortgocoH are taxed at nil
they represent Uto paper Values of the
values which are alfmlv iax d estate

Thus holh the ImsKinnrr on paper
and the renl value the real are taxed
at the name rale which wits last year UtiO-

ljloT Od per IKK on Iflpital or more titan
rent of a persons lucerne has

innney Invested In
for example time existIng vnlnn of n pIece

of real property Is oxx anti time mort aei-
In 10000 Ihereby mnklntf under the
inortfraiia lax luw n taxable valuo of laofKX
when only IJOWio

Nmmd All teal on the average
for nt Ml rent of HJ

value In the elt of Xeu York has Inerenset
In Its assessed valuation since 1003 by 263

Third The ninnimt of nssesied
values In New ork witS Sjotr In

loot
Kourth or heller still figure oUt

In dollars nnd cents the vliolo nle
thnt Is asked to bn done this our pres-
ent iiiortifnse tnx law Hnlr or time abora
amount Is certainly n fnir reiiresentn-
tlon or tin viiliios of niorleniips In New York
Is 73ihulo at last years newt
Hnco tax inti l7d would menu thnt

TO 5ol9rf slionlil hive been collected as It
Xow

Another litn n that only about
per cent or less of ihewi ran be

on nn Ihoai art on
owned widows and orphans-

or estates nil or wnlrli must on
Rfter death of the breadwinner thus
making It nn easy propositioi lor the tax
itMeisnrf

Sixth More peculiarities tire the methods
3f avoIdIng tills tax Homo of thorn situ
lily to hilt slock on margin thereby Incur

BUfllcknt Indeb liiw to ofTland nil
personal possessions whIch Include tnort-

ees or teni IrnnHers Others
ere liiiylnK free clear real eslsto anti
nortcaclil the same goIng on the

rand but
repeatIng operation until enough In

his l en to cover the
jereonnl riosseo lons-

onnl vnltmllons Intro Ui crea ed-

M787 4 In one lees People must
e ireltlnK to iiuderstnntl this law
Eighth Another odd feature to the

est Is that 97 per cent of time people being
shut at present to escape soy tax on

not listen to time of
my low that will lax In n

form ns In probability they ire
nil nfrsld timer not escape a new

Their cry is that there bo no
on inorfMRes n l sons to

how they are hut what will
ither 1 per cent do

Ninth there is our PUte Govern
attIC which needs reventin and must hays It
nit serums unibta to frame an equitable law
m this subject

Tenth Now here between these two power

loltlers on One side the ieulslntiire on
ho other mute placed time little 3 per
enl of morl which is composed

of widows estates
What chance do they the 3 per pent stand

Kloventlr Most thnt a law
html was mnde to protect tImes widow and

Tphan and estate that delivers
hem Inlo Ihe hands of the n spssor And In
Orb n manner Ihat there Is no escape for
hera such ns tho other 07 per cent
lajority1 Io

If they are the wives sisters and

WIMIOI 11 C LrvEnicn-
HnooKiTN Feb 21

Time SavIngs of Ihe People
from mite Xii Yatk Commtrcial

The total riepotlts In all the savlnrs banks
orld accordIng to the latest available statistics

mounted to U04floonno ioronirtniJled fcy CZWOOr-
oeposltors Of this total the untied Stain shows

cirerate deposits of J00oiorno credited to
5noo depositors These enures Indicate that

ie Valued Stales with than tt ref cent of
total piputallon considered contributes over

per cent of the total unvtnts deposlla recorded
These flr help to explain the remarkable

umber In which the recent lance bond Issues have
een absorbed H has ten estimated tfcut more lhan
tfotnofmol bonds are annually purchased by the

ivesllnc pUblic lii the FIled State The savings
anks and the Insurance companies are the heaviest

urrhaseis of bonds but there are estimated to
f nearly LOOWOn prnons In the fnlled Statei
bo have an annual surplus io Invest

The Maligned Automobile
Prom the Molar Irons

This table shows how little real substance there-
In the rabid frothing against automobiles Ex

uSing murders the homIcides ot 1D04 in New
brtt city were classified as follows
nulldlnt acetdentt 3 automobile derricks

moVers iragnnsl building elevator accldcati
monomers and other accidents caused tty ears

street sad subway railroads S killed hy cart
i Brooklyn tlrtdite killed by steno rallroada-
innmt Into titanS Central station arid along
levenlu avenue X-

Ol the seven dralta charted to automobiles
tee occurred at the same time A drunken
lauffeur drove over an embankment at mWnlcht-
id with two of bis carouslnt companIon was
Jed

A Cairn fleitAvrant Adrcrthenient
From roes intl CookIng

ilahotnmed lIen AH Yuauf begs Ip announce
Noblllly armS Cairo Smart Set that he has opened

ch class restaurant shop at Xo aSharla Uanakh-
u UI Rverylhlni Al semi damn cheap Prices

wonderful N nDelectabla music and
Lacing ladles every tvenloc

Sams Rxcase Seems V

Fnm StiKHImlitrin
Many curious reasons are given for absence

om school Here u one Hear Sir Samuel
innot come to school this afternoon as he baa
lued his head lo the dresser and we have not
eta Able lo separate him yet

Stirs Work for Vsnlss
from ttit CWiec Trttvnt

We commend lo the serious constdtralloa of
nss the txpedleney of star Int Slate hennery-
oppcsJUon to the laUnouj en tru u
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Drfesti Attempt tn Compel If to Dlitrlkute-
NiinluJi In WUnonrln

limo Supreme Court of Wisconsin has
decided In favor of Equitable IIfe-

Anturarco Society In Its controversy with
Heno M Host the Wicopsln Insurance
CuinmlsAloner who sought to compel In-

surance doing business In the
StAto to matte annual distributIon of their
Mirplus ninong Thin Wits

oonsln ulatute I that the
may imtko such distribution once In one

flue Court holds that the BtntutnI-

K nonnlmtve the has not
violated tho law In Usuliig deferred divi-

dend txjllcir and that thin latter forum of
policy constitutes 75 to WJ cent

tIm insurance written valid and not
in conflict with any provision of law

bridge Colby of Alexander t Colby counsel
for In New York The Com
missIoner of was representeil-
by tho of

Mf iiMv FOR niK sKxirrf-

rlendi nf tile Governor Annuttnre Him
to Mucrrrtl Sir Slonej-

Nrw OBUAXS Feb SI Tlio announce-
ment front Washington that Senator II I

Money of Mississippi would not bo a cand
dato for reelection has already started
ho Senatftrlal campaign In that Stabs If

was understood that Senator Money would
use to name ohn Sharp ns his
BUoceMor that wanted fh-

offlco Today friends of Coy Vnrdn
man him as u ciindidato for th
Bcnntorshlp-

Vardaman lute not yet spoken out on the
subject but ho Is to
a to go to tho ficnnt Tho contest
will l e interesting and Vnrdnman alti-
tude toward ho wilt neccsaril
figure In It

H7M HI flit 1K CUSTl

lenses Urslttiir at HU KMxle InCxlhnlte
In HoMon-

Tho will of the fey Dr Benjamin K-

Do Costa the ProteStant Episcopal minister
who tevcral years ago lu

faith in that hunch and became n Rctran
Catholic wait filed yesterday

To Vllllnm H To Cotfl Kllwlioth-
Do Costs children of n brother the tesiaior
leaves SI and iCO respectively To

Frederikn Dsn vides he
tiueathes his manuscripts hums

b ptihllshfil
If she o nnd J3CO From tho manii

given to his godmother however
he journal moro Iwenly
volume shall be
tn the archives of Now His-

torical and Society Boston
The residue of the crlntfl leave to-

Ihe Homnn Catholic College of Boston tho-

Incmiro to lx applied to benefit of conw
needy in The Ben
1hoiiiiin J Campbell is appointed executor

iMYvs MIL
KMalf Valued at SlOOOOtrO U left

to nelnllvrs-
ArorsTA Me Feb 21 The will of the

lion loseph 11 Msnley hums been filed

probate The estate in ei timt d nt-

it000000 It leaves SIOO to n nephew
loseph R Maney of San FrancIsco 1000

each to his grandsons Joseph M Mellen-

md Chase Mellon Jr of Garden City

i I 100 So each of his tour children with
tlilclt to purchase sOme memento and nil
ho property came lo him by the will
if to sIster bhle Manloy-
jf Augusta

All rest of the estate In given to his
C of Augusta in trust

o divide the nut income equally among his
children Lucy of Onr

lon City b I Harriet Sydney fl and
C of Samuel

Manley IB appointed solo executor-

f c inTMrmniT nnvnnlel-
levrd lo He Inreitrleled In Tormti

Mill Not Yet lrord-
Tho report that the late James C Carter

or many years prominent at the New York
mar loft by his will al least 200000 to liar
ard was confirmed yesterday
t the omen of CarterLedyard fc

lut Mr Lewis Cass New York
xccutor said ho could not make
ho particulars until Iho will IH probated-

It however that
can left unrestricted to tho President and
ellowa Harvard College

lUehel left KlOliOno
The will of the late Ilachol Mnrtenrn was

lIed for prolmto in them Surrogates Oftl In
jrooklyn yesterday Miss Mnrtcnun rli d-

t the home of her nephew Joseph S Story
S Linden road on 14

as 104 and 11 old Her n t t-

onsistn of real estate valued at JlOPffl-
nd property valued at JCOfXi-

ot is left to
torr of 38 Linden road William H Story
f B50 Flathush avenue and Mortons H
tory of 107 Nineteenth ntn t Fst

The will wits mad In PIth

IlciiiMtsyir Rov hunts Mlrti

The will of Mary H Hunt widow of-

ashlngton Hunt who was once Jove nor
f Now York disposes of about iiOT-

IB residufl goes to three anti olh r-

alatives and there arts also these bexjup t

lobart 1000 for time

rotation of Religion and learning llOX-
lomo of tho Comforter J3WW hint
or the Relief of Widows Orphans of

5000 the
Ign Missionary 8ocicty for dom i ti-

my Coilece Alumni Dine TrnlKtil
The annual dinner of the alumni 6f the
ity College will be held in the Hotel Astor
onlght ExDlntrict Attorney WIlliam
I K Olcottfitiwlll preside and the speakers
ro pctsd to
luston Edward Laulnrbach Comp
roller Julius M

President Tiffi of the Board ct
Education Major Charles E

W Rev Dr Henry run
yko James 1 Col A Kei

James W Hyde and Everett P
theelor-

MUs Ethel S Howler married lo Wi
am H Yincato yesterday Afternoon in
hrlst Episcopal Church Broadway sal
eventyflriit by the Her OeorfI-
nxander filronu The bride was given
way by her father A Stewart feeler and
ntered with tier uncle Edward P
er gown of white chiffon velvet was trimmed
ith duchess point lace and her voluminous
ille veil vras K wreath of oran
lo Aoms wore a diamond crescent

ounuetof gardenia and Illlri of the valley
Miss was the maid of

lonor She worn a pink chiffon cloih o
tunic and whIte lace lust with feathers
nd streamers and carried Golden Oats an
ridesmpld roses The bridesmaids teen

Mnrie liuise Conner
I mind Graham Storm
beT Wilts dressed In whlto chiffon clotli-
Hh white hats trimmed with Pink

Fathers streamer and carried
ate rows and the valley Edward
ale Vcber was heat A

arden Vllllam K A Winter to-
nd Dr Ilysws Kahn were usher
After reception was given
r ttpn uncle and Mrs
dward I Tyson altbo Hotel JUJeitic-

Ptlllllp Fo-

MU Winifred inrdner Fox daughter of-

ilMn 0 Fox and Walter Phillips wer
arrled last evening In the Murray 1MI-

otel The bride wore whitel f over whit

tin and carried shower bounuet of

A Miller There wer no
C wu best antt Joel vv

home li C Senior W A Miller anti Pr-
Illliaro D were Au bora-
ipper followed the ctitctaur
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